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]ZLą]DQ\PL��3RGOHJDMą RQH�]DWZLHUG]HQLX�SU]H]�VSHFMDOLVWĊ�%+3�

6(.&-$����:à$ĝ&,:2ĝ&,�),=<&=1(�,�&+(0,&=1(
����,QIRUPDFMH�QD�WHPDW�SRGVWDZRZ\FK�ZáDĞFLZRĞFL�IL]\F]Q\FK�L�FKHPLF]Q\FK
:\JOąG� FLHF]�
.RORU� MDVQRĪyáW\
=DSDFK� FKDUDNWHU\VW\F]Q\
3UyJ�]DSDFKX� QLH�R]QDF]RQR
S+� ��
7HPSHUDWXUD
NU]HSQLĊFLD�WRSQLHQLD� EUDN�GDQ\FK
3RF]ąWNRZD�WHPSHUDWXUD
ZU]HQLD�L�]DNUHV�WHPSHUDWXU
ZU]HQLD� EUDN�GDQ\FK
7HPSHUDWXUD�]DSáRQX� EUDN�GDQ\FK
6]\ENRĞü�SDURZDQLD� EUDN�GDQ\FK
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3DOQRĞü� EUDN�GDQ\FK�
*yUQD�GROQD�JUDQLFD
SDOQRĞFL�Z\EXFKRZRĞFL� EUDN�GDQ\FK
3UĊĪQRĞü�SDU� EUDN�GDQ\FK�
*ĊVWRĞü�SDU� EUDN�GDQ\FK
*ĊVWRĞü�Z]JOĊGQD� ���� J�PO
5R]SXV]F]DOQRĞü� Z�ZRG]LH Z�EDUG]R�GREUD
:VSyáF]\QQLN�SRG]LDáX
Q�RNWDQRO�ZRGD� EUDN�GDQ\FK
7HPSHUDWXUD�VDPR]DSáRQX� EUDN�GDQ\FK
7HPSHUDWXUD�UR]NáDGX� EUDN�GDQ\FK
/HSNRĞü� EUDN�GDQ\FK
:áDĞFLZRĞFL�Z\EXFKRZH� EUDN�GDQ\FK
:áDĞFLZRĞFL�XWOHQLDMąFH� EUDN�GDQ\FK
����,QQH�LQIRUPDFMH�� EUDN�GDQ\FK

6(.&-$�����67$%,/12ĝû�,�5(.7<:12ĝû
�����5HDNW\ZQRĞü� 1LH�]EDGDQR
�����6WDELOQRĞü�FKHPLF]QD� 7UZDá\�Z�QRUPDOQ\FK�ZDUXQNDFK�VWRVRZDQLD
�����0RĪOLZRĞü�Z\VWąSLHQLD�UHDNFML�QLHEH]SLHF]Q\FK��5HDNFMD�HJ]RWHUPLF]QD�]�VLOQ\PL�NZDVDPL
�����:DUXQNL��NWyU\FK�QDOHĪ\�XQLNDü��&LHSáR
�����0DWHULDá\�QLH]JRGQH��$OXPLQLXP��VLOQH�NZDV\�L�VLOQH�]DVDG\��8WOHQLDF]H
�����1LHEH]SLHF]QH�SURGXNW\�UR]NáDGX��%UDN�GDQ\FK

6(.&-$�����,1)250$&-(�72.6<.2/2*,&=1(
�����,QIRUPDFMH�GRW\F]ąFH�VNXWNyZ�WRNV\NRORJLF]Q\FK� ,QIRUPDFMD�QD�SRGVWDZLH�VNáDGQLNyZ�
D�WRNV\F]QRĞü�RVWUD��:�RSDUFLX�R�GRVWĊSQH�GDQH�NU\WHULD�NODV\ILNDFML�QLH�Vą�VSHáQLRQH
E�G]LDáDQLH�ĪUąFH�GUDĪQLąFH�QD�VNyUĊ��']LDáD�GUDĪQLąFR�QD�VNyUĊ
F�SRZDĪQH�XV]NRG]HQLH�RF]X��G]LDáDQLH�GUDĪQLąFH�QD�RF]\��3RZRGXMH�SRZDĪQH�XV]NRG]HQLH�RF]X�
G�G]LDáDQLH�XF]XODMąFH�QD�GURJL�RGGHFKRZH�OXE�VNyUĊ��:�RSDUFLX�R�GRVWĊSQH�GDQH�NU\WHULD�NODV\ILNDFML�QLH�Vą�VSHáQLRQH
H�G]LDáDQLH�PXWDJHQQH�QD�NRPyUNL�UR]URGF]H��:�RSDUFLX�R�GRVWĊSQH�GDQH�NU\WHULD�NODV\ILNDFML�QLH�Vą�VSHáQLRQH
I�UDNRWZyUF]RĞü��:�RSDUFLX�R�GRVWĊSQH�GDQH�NU\WHULD�NODV\ILNDFML�QLH�Vą�VSHáQLRQH
J�V]NRGOLZH�G]LDáDQLH�QD�UR]URGF]RĞü��:�RSDUFLX�R�GRVWĊSQH�GDQH�NU\WHULD�NODV\ILNDFML�QLH�Vą�VSHáQLRQH
K�G]LDáDQLH�WRNV\F]QH�QD�QDU]ąG\�GRFHORZH� QDUDĪHQLH�MHGQRUD]RZH��:�RSDUFLX�R�GRVWĊSQH�GDQH�NU\WHULD�NODV\ILNDFML�QLH�Vą�
VSHáQLRQH
L�G]LDáDQLH�WRNV\F]QH�QD�QDU]ąG\�GRFHORZH� QDUDĪHQLH�SRZWDU]DOQH��:�RSDUFLX�R�GRVWĊSQH�GDQH�NU\WHULD�NODV\ILNDFML�QLH�Vą�
VSHáQLRQH
M�]DJURĪHQLH�VSRZRGRZDQH�DVSLUDFMą��:�RSDUFLX�R�GRVWĊSQH�GDQH�NU\WHULD�NODV\ILNDFML�QLH�Vą�VSHáQLRQH�
%DGDĔ�GOD�SURGXNWX�QLH�Z\NRQDQR��:�NODV\ILNDFML�]DVWRVRZDQR�PHWRGĊ�REOLF]HQLRZą�ZJ�NWyUHM�SURGXNW�QLH�VWDQRZL�
]DJURĪHQLD�GOD�]GURZLD�L�Ī\FLD�F]áRZLHND��1LH�MHVW�UyZQLHĪ�QLHEH]SLHF]Q\�GOD�ĞURGRZLVND�

6(.&-$�����,1)250$&-(�(.2/2*,&=1(
�����7RNV\F]QRĞü��3URGXNW QLH MHVW�NODV\ILNRZDQ\�MDNR�QLHEH]SLHF]Q\�GOD�ĞURGRZLVND��
�����7UZDáRĞü�L�]GROQRĞü�GR�UR]NáDGX��%UDN�GDQ\FK�
�����=GROQRĞü�GR�ELRDNXPXODFML��%UDN�GDQ\FK�
�����0RELOQRĞü��Z�JOHELH��%UDN�GDQ\FK
����:\QLNL�RFHQ\�ZáDĞFLZRĞFL�3%7�L�Y3Y%��6NáDGQLNL�PLHV]DQLQ\�QLH�Z\ND]XMą�ZáDĞFLZRĞFL�3%7�DQL�Y3Y%
�����,QQH�V]NRGOLZH�VNXWNL�G]LDáDQLD��%UDN�GDQ\FK��

6(.&-$�����3267ĉ32:$1,(�=�2'3$'$0,
�����0HWRG\�XQLHV]NRGOLZLDQLD�RGSDGyZ�
�������=DOHFHQLD�GRW\F]ąFH�PLHV]DQLQ\��8W\OL]RZDü�]JRGQLH�]�RERZLą]XMąF\PL�SU]HSLVDPL� 3R]RVWDáRĞFL�SURGXNWX�PRĪQD�
WUDNWRZDü�MDNR�RGSDG�NRPXQDOQ\��
�������=DOHFHQLD�GRW\F]ąFH ]XĪ\W\FK�RSDNRZDĔ� 1LH�ZSURZDG]Dü�GR�NDQDOL]DFML��1LH�GRSXV]F]Dü�GR�]DQLHF]\V]F]HQLD�ZyG�
JUXQWRZ\FK�L�SRZLHU]FKQLRZ\FK��=XĪ\WH�RSDNRZDQLD���SR�GRNáDGQ\P�RSUyĪQLHQLX��WUDNWRZDü�MDNR�RGSDG�NRPXQDOQ\�

6(.&-$�����,1)250$&-(�'27<&=Ą&(�75$1632578
�����1XPHU�81��1LH�GRW\F]\��3URGXNW�QLH�MHVW�NODV\ILNRZDQ\�MDNR�QLHEH]SLHF]Q\�Z�WUDQVSRUFLH
�����3UDZLGáRZD�QD]ZD�SU]HZR]RZD�81��1LH�GRW\F]\
�����.ODVD�]DJURĪHQLD�Z�WUDQVSRUFLH��1LH�GRW\F]\
�����*UXSD�SDNRZDQLD��1LH�GRW\F]\
�����=DJURĪHQLD�GOD�ĞURGRZLVND��0LHV]DQLQD�QLH�VWDQRZL�]DJURĪHQLD�GOD�ĞURGRZLVND
�����6]F]HJyOQH�ĞURGNL�RVWURĪQRĞFL�GOD�XĪ\WNRZQLND��1LH�GRW\F]\
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�����7UDQVSRUW�OX]HP�]JRGQLH�]�]DáąF]QLNLHP�,,�GR�0$532/�L�NRGHNVHP�,%&��1LH�GRW\F]\

6(.&-$�����,1)250$&-(�'27<&=Ą&(�35=(3,6Ï:�35$:1<&+
����� 3U]HSLV\� SUDZQH� GRW\F]ąFH� EH]SLHF]HĔVWZD�� ]GURZLD� L� RFKURQ\� ĞURGRZLVND� VSHF\ILF]QH� GOD� VXEVWDQFML� OXE�
PLHV]DQLQ\�
����������:(�5R]SRU]ąG]HQLH�3DUODPHQWX�(XURSHMVNLHJR�L�5DG\�]�GQLD����JUXGQLD������U��:�VSUDZLH�NODV\ILNDFML��
R]QDNRZDQLD�L�SDNRZDQLD�VXEVWDQFML�L�PLHV]DQLQ��]PLHQLDMąFH�L�XFK\ODMąFH�'\UHNW\Z\��������(:*�L���������:(�RUD]�
]PLHQLDMąFH�5R]SRU]ąG]HQLH��:(��QU������������']��8U]��8(�/�����]����JUXGQLD������
8VWDZD�]�GQLD����OLVWRSDGD�����U��Z�VSUDZLH�RJáRV]HQLD�MHGQROLWHJR�WHNVWX�XVWDZ\�R�VXEVWDQFMDFK�FKHPLF]Q\FK L�LFK�
PLHV]DQLQDFK��']��8�������SR]������
2EZLHV]F]HQLH�0LQLVWUD�=GURZLD�]�GQLD���PDUFD�����U��Z�VSUDZLH�RJáRV]HQLD�MHGQROLWHJR�WHNVWX�UR]SRU]ąG]HQLD�0LQLVWUD�
=GURZLD�Z�VSUDZLH�R]QDNRZDQLD�RSDNRZDĔ�VXEVWDQFML�QLHEH]SLHF]Q\FK�L�PLHV]DQLQ�QLHEH]SLHF]Q\FK�RUD]�QLHNWyU\FK�
PLHV]DQLQ��']�8�������SR]�����
5R]SRU]ąG]HQLH�03L36�]�GQLD���F]HUZFD�����U��Z�VSUDZLH�QDMZ\ĪV]\FK�GRSXV]F]DOQ\FK�VWĊĪHĔ�L�QDWĊĪHĔ�F]\QQLNyZ�
V]NRGOLZ\FK�GOD�]GURZLD�Z�ĞURGRZLVNX�SUDF\��']�8��������3R]������
2ĞZLDGF]HQLH�5]ąGRZH�]�GQLD����VW\F]QLD������U��:�VSUDZLH�ZHMĞFLD�Z�Ī\FLH�]PLDQ�GR�]DáąF]QLNyZ�$�L�%�XPRZ\�
HXURSHMVNLHM�GRW\F]ąFHM�PLĊG]\QDURGRZHJR�SU]HZR]X�GURJRZHJR�WRZDUyZ�QLHEH]SLHF]Q\FK��$'5���VSRU]ąG]RQHM�Z�
*HQHZLH��]�GQLD����ZU]HĞQLD������U���']��8��1U�����3R]������
5R]SRU]ąG]HQLH�0LQLVWUD�*RVSRGDUNL�]�GQLD����JUXGQLD������U��:�VSUDZLH�]DVDGQLF]\FK�Z\PDJDĔ�GOD�ĞURGNyZ�RFKURQ\�
LQG\ZLGXDOQHM��']��8��1U������SR]�������
�����2FHQD�EH]SLHF]HĔVWZD�FKHPLF]QHJR�
3URGXFHQW�QLH�GRNRQDá�RFHQ\�EH]SLHF]HĔVWZD�FKHPLF]QHJR�GOD�SURGXNWX�

6(.&-$�����,11(�,1)250$&-(
,QIRUPDFMH�]DZDUWH�Z�NDUFLH�Z\QLNDMą�]�REHFQHJR�VWDQX�ZLHG]\�L�GRĞZLDGF]HĔ�Z�REVáXG]H�SURGXNWX��'DQH�GRW\F]ąFH�WHJR�
SURGXNWX�SU]HGVWDZLRQR�Z�FHOX�XZ]JOĊGQLHQLD�Z\PRJyZ�EH]SLHF]HĔVWZD��D�QLH�]DJZDUDQWRZDQLD�MHJR�ZáDĞFLZRĞFL�
XĪ\WNRZ\FK��
3UDFRGDZFD�MHVW�]RERZLą]DQ\�GR�SRLQIRUPRZDQLD�ZV]\VWNLFK�SUDFRZQLNyZ��NWyU]\�PDMą�NRQWDNW�]�SURGXNWHP�R�]DJURĪHQLDFK�
L�ĞURGNDFK�RFKURQ\�RVRELVWHM�Z\V]F]HJyOQLRQ\FK�Z�WHM�NDUFLH�FKDUDNWHU\VW\NL��
1LQLHMV]D�NDUWD�FKDUDNWHU\VW\NL�]RVWDáD�RSUDFRZDQD�QD�SRGVWDZLH�NDUW�FKDUDNWHU\VW\N�VNáDGQLNyZ�RUD]�NDUW\�FKDUDNWHU\VW\NL�
SURGXFHQWD�
3U]HG�SU]\VWąSLHQLHP�GR�SUDF\�]�SURGXNWHP�XĪ\WNRZQLN��SRZLQLHQ�]DSR]QDü�VLĊ�]�]DVDGDPL�%+3�RGQRĞQLH�REFKRG]HQLD�VLĊ�]�
FKHPLNDOLDPL��D�Z�V]F]HJyOQRĞFL�RGE\ü�RGSRZLHGQLH�V]NROHQLH�VWDQRZLVNRZH�

=ZURW\�XĪ\WH�Z�NDUFLH FKDUDNWHU\VW\NL�
+����']LDáD�GUDĪQLąFR�QD�RF]\
+����']LDáD�V]NRGOLZLH�Z�QDVWĊSVWZLH�ZG\FKDQLD
+����0RĪH�SRZRGRZDü�SRGUDĪQLHQLH�GUyJ�RGGHFKRZ\FK
+���� ']LDáD�EDUG]R�WRNV\F]QLH�QD�RUJDQL]P\�ZRGQH
+����']LDáD�WRNV\F]QLH�QD�RUJDQL]P\�ZRGQH��SRZRGXMąF�GáXJRWUZDáH�VNXWNL
+����']LDáD�V]NRGOLZLH�SR�SRáNQLĊFLX
+����']LDáD�V]NRGOLZLH�Z�NRQWDNFLH�]H�VNyUą
+����3RZRGXMH�SRZDĪQH�RSDU]HQLH�VNyU\�RUD]�XV]NRG]HQLD�RF]X
+����3RZRGXMH�SRZDĪQH�XV]NRG]HQLH�RF]X
+����']LDáD�V]NRGOLZLH�QD�RUJDQL]P\�ZRGQH��SRZRGXMąF�GáXJRWUZDáH�VNXWNL
+����']LDáD�WRNV\F]QLH�SR�SRáNQLĊFLX
+����']LDáD�GUDĪQLąFR�QD�VNyUĊ
+����:\VRFH�áDWZRSDOQD�FLHF]�L�SDU\
+����0RĪH�Z\ZRá\ZDü�XF]XFLH�VHQQRĞFL�OXE�]DZURW\�JáRZ\
)ODP��/LT�� ± 6XEVWDQFMD�FLHNáD�áDWZRSDOQD��NDWHJRULD��
(\H�,UULW���']LDáDQLH�GUDĪQLąFH�QD�RF]\��NDWHJRULD��
$FXWH�7R[��� 7RNV\F]QRĞü�RVWUD��NDWHJRULD��
6NLQ�&RUU��%� ']LDáDQLH�ĪUąFH�QD�VNyUĊ��NDWHJRULD��%
(\H�'DP��� 3RZDĪQH�XV]NRG]HQLH�RF]X��NDWHJRULD���
$TXDWLF�&KURQLF��� 6WZDU]DMąFH�]DJURĪHQLH�GOD�ĞURGRZLVND�ZRGQHJR��NDWHJRULD�SU]HZOHNáD��NDWHJRULD��
$FXWH�7R[���7RNV\F]QRĞü�RVWUD��NDWHJRULD��
6NLQ�,UULW���']LDáDQLH�GUDĪQLDFH�QD�VNyUĊ��NDWHJRULD��
6727�6(��� ']LDáDQLH�WRNV\F]QH�QD�QDU]ąG\�GRFHORZH� QDUDĪHQLH�MHGQRUD]RZH��NDWHJRULD��
$TXDWLF�&KURQLF���6WZDU]DMąFH�]DJURĪHQLH�GOD�ĞURGRZLVND�ZRGQHJR��NDWHJRULD�SU]HZOHNáD��NDWHJRULD��
$TXDWLF�$FXWH��� 6WZDU]DMąFH�]DJURĪHQLH�GOD�ĞURGRZLVND�ZRGQHJR��NDWHJRULD�RVWUD��NDWHJRULD��

.ODV\ILNDFMD�L�]DVWRVRZDQH�PHWRG\�NODV\ILNDFML�PLHV]DQLQ\�]JRGQH�]�UR]SRU]ąG]HQLHP��:(�������������&/3�
(\H�'DP����+��� ± NODV\ILNDFMD�]JRGQLH�]�PHWRGą�REOLF]HQLRZą
6NLQ�,UULW����+���� NODV\ILNDFMD�]JRGQLH�]�PHWRGą�REOLF]HQLRZą
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0HW�&RUU����+���� NODV\ILNDFMD�]JRGQLH�]�PHWRGą�REOLF]HQLRZą


